
Change in Assessed Value

Description
There is a correlation between assessed property value and the receipt of the general property tax levy.

Formula:
change in tax roll 
value/beginning tax 
roll value

Source:
County Auditor - 
Agency Net 
Valuations

2011 2012 2013 2014 2015

($2,106,403) ($1,961,239) ($98,517) ($256,189) $684,486

$33,964,257 $32,003,018 $31,904,501 $31,648,312 $32,332,798

-6.2% -6.1% -0.3% -0.8% 2.1%

Agency Response

County Service Area 68 is governed by the County Board of Supervisors and is authorized by LAFCO to 
provide the following function: roads/snow removal. The district has no direct employees, it operates with 
personnel and supplies provided by County Service Area 70. CSA 68 receives property tax revenue to fund 
road maintenance and snow removal services to four miles of paved road in Valley of the Moon. 
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Property Tax Revenue

Description
This indicator will have more importance for those agencies heavily reliant upon property tax revenues. As this 
revenue source is relatively stable and lags about two years behind changes in market conditions, this indicator can 
potentially depict the level of stability of an agency’s revenue base. 

Formula:
property tax revenue

Source:
Statement of 
Activities; Statement 
of Revenues, 
Expenditures and 
Changes in Fund 
Balance/Net Position

Agency Response
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Service Obligation (governmental)

Description
Measures whether or not a government's annual revenues were sufficient to pay for annual operations. A ratio of one 
or higher indicates that a government lived within its annual revenues.

Formula:
operating 
revenue/operating 
expenditures

Source:
Statement of 
Revenues, 
Expenditures and 
Changes in Fund 
Balance

2011 2012 2013 2014 2015

$51,265 $118,983 $41,773 $42,233 $42,885

$116,404 $91,936 $47,276 $20,002 $9,354

0.4 1.3 0.9 2.1 4.6

Agency Response
Variances in CSA revenue and expenditures is due to road damage incurred due to winter storms in 2011 and the 
associated FEMA reimbursements. Beginning in 2013 the service level was reduced to snow removal only due to a 
proposed tax increase being voted down by voters. The level of services provided to Road Districts is dictated by the 
available revenue.
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Liquidity

Description
Measures a government's ability to meet its short-term obligations. A high ratio suggests a government is able to meet 
its short-term obligations.

Formula:
cash & investments 
(does not include 
fiscal agents, 
restricted, or 
fiduciary)/current 
liabilities

Source:
Statement of Net 
Position

2011 2012 2013 2014 2015

$124 $34,686 $29,442 $51,466 $91,783

- - - - $6,620

- - - - 13.9

Agency Response
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